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BAHE=ES Sunny Sugaya
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lcon Ventures, Strategic Advisor
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Jafco Ventures,
The Top 25 VC Firms 2013, AlwaysOn

Sunny Sugaya
The Top 100 Venture Partners on the planet 2013,
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Cambridge Associates LLC
U.S. Venture Capital Fund Index Summary

End-to-End Pooled Return, Net to Limited Partners, As of March 31, 2012

ndex 1-Cuarter  1-Year 3-Year 3Year 10-Year 15Year 20-Year 25-Year fﬂ-‘fe-ar-\l
o Asocis UCUS P Coutynder” A a2 s o e w w0 ws | ma
U.5. Venture Capital - Early Stage Index’ 523 12.5% 12.44 564 296 47.04 3207 21.35 : 18.12 :
: U.5. Venture Capital - Late & Expansion Stage Index’ 4.05 13.84 20.6%9 10.63 8.33 13.96 168.98 15.61 : 15.47 :
U.5. Venture Capital - Multi-Stage Index’ 4,08 12.80 8.94 4.32 517 18.06 20.20 15.43 : 14.456 :
| BacloysCoptal GovtCredtBondindex. oos 8BS 708 628 591 642 685 Ta0 =—HT™
Dow Jones Industrials Average 844 1018 2355 418 5.02 A 082 10,05 12.47
 DowdonesUS SmalCapindex 103 0% e a7 1e7 828 103 NA NA
Dow Jones LS. TopCap Index 770 817 23.84 236 4.56 6.32 8.57 hid, hld,
HMMPM* ................................................................... mmr ......... 1”5 ............ 25 - o o o o o -
Ruesall 1000& 12,80 785 24.03 219 453 §.43 8.77 .07 11.64
Russalzoos a1y s am  eas 7 em B 1080
S&F 500 1254 8.54 2342 2.0 412 6.10 8.54 8.95 ( 1.67 \)
....................................................................................................................................... \;.;.31
‘Wilshire 5000 Total Market 1275 723 2415 237 4 .96 6.53 B.58 8.4 11.4%

The Cambridge Associates LLC LS. Venture Capital Index® is an end-io-end calsulation bas=d on data compiled from 1,368 U2, veniure capital funds (859 early stage, 174 [ale & expansion stage,

2889 multi-stage and & venture deld funds), including fully liguidated partnerships, formed betsesn 1581 and 2072,
'Poaled end-ta-znd retum, net of fees, expenses, and camied interest

Sources. Barclaye Capilal, Bloomberg LP, Cambridge Associates LLC U5, Venture Capilal Index®, Frank Russall Company, Slandard & Foor's, Thomean Dalasnearn, The Wall Streal Jourmal,

and Wilshire Azsaciabes, Inc.
*Capilal change only.
From: Camindge Assaciates, LLS, Powered by Dow Jones VentureSouree.
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Apple DT REHFRE(ZIED

MR, HiRIREDES (%)

I B

Panasonic 6.87 (6.53) 4.25 (4.94)
Sony 6.96 (6.40) 2.77 (3.43)
Sharp 5.57 (6.11) 3.33 (5.20)
Apple 2.62 (2.57) 9.71 (8.19)
Samsung 6.26 (5.80) 33.01 (34.17)

s, 20134, () NI(£2009-2013 5FEfE DT {E
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Diminishing Economies of Scale:
US Industrial R&D by Size of Enterprise

Company Size 1981 1989 1999 2007
< 1,000 employees 4.4% 9.2% 22.5% 24.0%
1,000 - 4,999 6.1% 7.6% 13.6% 15.3%
5,000 - 9,999 5.8% 5.5% 9.0% 8.4%
10,000 - 24,999 13.1% 10.0% 13.6% 17.1%
25,000 + 70.7% 67.7% 41.3% 35.2%

Source: National Science Foundation , Science Resource Studies, Survey of
Industrial Research Development, 1991, 1999, 2001,2003,2005,2007
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